PERSONAL GUARANTEE LETTER

This is to you from the customer.  It should be printed on the customer’s letterhead


To: 
Type your WANZ business name here

Your Address

City /Town

Dated_________________________
1. In consideration of you at our request agreeing to supply goods and products to (“the Trader”), we unconditionally guarantee to you the due and punctual payment by the Trader of all monies payable in respect of the goods and products as and when payment is due and payable by the Trader.

2. This guarantee shall be a continuing guarantee and shall not be discharged by any settlement of account.

3. Our liability under this guarantee shall not be discharged, abrogated, prejudiced or affected by:

4. The granting of time, credit or other indulgence or other concession to the trader;

5. Any alteration, modification, variation or addition to any agreement in respect of the supply of the goods or products; or

6. Any other act, omission or event which but for this provision might operate to discharge, impair or otherwise affect our obligations under this guarantee or any of the rights, powers, or remedies conferred upon you by this guarantee or by law.

7. The rights of subrogation and indemnity of any guarantor (as against the trader ) and contribution (as against any other Guarantor) shall not arise until the you have received payment in full (from the trader or other Guarantor as the case may be) of all moneys owing to you 

8. You shall not be obliged to take any action or oppose any proceedings instituted by any liquidator, statutory manager and/or Official Assignee unless requested to by any Guarantor within seven days of any notice to set aside or avoid a payment received from any liquidator, statutory manager and/or Official Assignee and provided that Guarantor indemnifies you in form and extent satisfactory to you for any costs arising there from, failing which you shall be entitled to compromise or concede any claim.
9. This guarantee may be terminated at our option by giving you one month’s notice in writing provided that there are no amounts outstanding to you in respect of any goods delivered to the Trader.  Therefore we shall not be liable for the payments in respect of any goods delivered after receipt of the notice.

10. Each Guarantor shall be liable jointly and severally.

Signed by the Directors of or partners in (The Trader)

Signature




Printed name

Signature




Printed name

Signature




Printed name

Signature




Printed name

In the presence of (Witness signature)

Witness printed name





…………………………………………..

…………………………………....
Witness Address
…………………………………………………………………………………………………
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